TATA RYERSON LIMITED

—_—

Ryerson
follows
Tata
Motors
to Singur

SAMBIT SAHA

Calcutta, Aug: 2: Tata Ryer-
son Ltd, a 50c50 joint venture
between Tata Steel and Ryer-
son Tull of the US, is planning
to set up a steel servicing plant
in Bengal.

The company, which pro-
vides customised steel prod-
ucts to end-consumers in vari-
ous industries like automao-
bile, will take up a plot close to
the proposed small car plant of
Tata Motors.

The small car anit will
come up at Singur in Hooghly
The state government is in the
process of acquiring 1,000
acres. While Tata Motors will
use 700 acres, the remaining
land, earmarked for vendors,
would be the location for Tata
Ryerson's new plant.

Tata Byerson managing di-

| rector Sandipan Chakravorty
declined to comment on the
proposed unit.

Tata Ryerson, which has
been growing at an exponen-
tial rate of 60 per cent CAGR,
is also tagging along with Tata
Mpotors in Uttaranchal.

The auto company is sét-
ting up a light commaercial ve-
hicle (LCV) manufacturing
unit at Pantanagar

(1 00%)

Tata Steel will supply the
steel required while a full-
fledged service centre will be
il by Tata Rysrson.

The company has acquired
6.3 acres there and plans to in-
vest Bs 45 crone.

Indusiry observers expect
the Bengal plant to be on simi-
lar lines.

Since the Rs 1-lakh car will
roll out in 2008, Tata Ryerson's
Bengal unit has to come up si-
multansously

“Ag soon as Tata Motors
gets the land, Tata Ryerson
will also move in there,” they
said, )

Tata Ryerson will provide
stee]l products for the cars
madke by Tata Motors.

| Turnover target

While Singur will be the first
manufacturing unit of the
Caleutta headuumﬁzgd com-
pany in Bengal, it isliningup a
few more units across the
eountry Chakravorty said the
! company aimed to double
| turnover in two years. It has
| posted a turnover of Rs TH
crore in 2005-06 after handling
1 million tonnes of steel.
awre will eross Rs 1,000
erore in turnover this year
and Rs 1,500 crore by 200708,
| hesaid.
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The company wants to
handle 2 mt steel by 2008 in-
stead of its earlier deadline of
2010, It is setting up cold-rolled
and rebar processing units at
Faridabad to tap the booming
automobile and infrastruc-
ture markets, respectively

Tata Ryerson has also for-
ayed into stainless steel bust-
ness with its Trynox brand.
Chakravorty said it is hoping
to get a 10 per cent market
share in this segment by 2010,

Pune, Mumbai, Hyderabad
and Bangalore would be im-
portant markets for stainless
steel, which will be used in
consumer durables, appli-
ances, automotive, railway
and transport sectors.




